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Remember all investing involves risk.

Five Ways to Teach 
Children About Money
Written by a Father of Three

An adult’s financial knowledge is tied to their parents. It is likely that your parents either taught you good habits, no 
habits, or bad habits and each of these has an impact on your view of money. Understanding the value of a dollar is 
important—especially as 7 out of 10 Americans admit to dealing with significant financial stress. 

Here are some strategies to teach your children good financial habits and improve their financial literacy:
v

Designate An Allowance 
Provide your children an allowance or give them opportunities to earn “fun money” by completing chores, 
doing school work, or showing good behavior. Assign items such as screen time, snacks, sweets, activities, virtual 
hangouts, or other items a value that your children can “purchase.” This will help them learn to be selective with 
which items they would like to enjoy, as well as helping you get some things done around the house! 

Make a Budget 
Whether it is money or time, a budget can help your children learn to prioritize their resources and meet their 
goals. Make it a game, provide them an amount they can allocate to their “basic necessities”: extracurriculars, 
back to school supplies, school dance tickets, prom or homecoming wear, and gas if they are old enough to 
drive. Tailor their “basic necessities” to their age. 

If you are making a household budget yourself, think about including them in the conversation so they can 
understand that each dollar coming in has a purpose to support the family.
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Play Monopoly 
Playing board games with family is a favorite pastime 
for many and no game brings families together (or tears 
them apart) like Monopoly! The game is full of real-
life experiences that you can teach your children while 
spending quality time together. If they are too young for 
monopoly try: Life or Cash Flow for Kids.

Make them Spend Some of Their Own Money
When money is tight, giving your children a few bucks to 
buy something they want is lower on the priority scale. If 
your child has saved money from the tooth fairy, birthday 
gifts, graduation, or from a past job, encourage them to 
use that money. Making it a point for your children to use 
their own money to purchase items so they can determine how much value they really place on the item they 
want. If they are old enough, encourage them to get a job when life returns to normal. Babysitting, assistant 
coaching, tutoring, or lifeguarding are a few great ways for children to earn income.

Create a Model Investment Portfolio
Create an account on Stocks, a phone application, or https://www.howthemarketworks.com. You and your 
children can determine what amount you will start with, what you will buy, and then track it over the course 
of time. These applications make it easy to learn about investing! It is a fun way to teach them about the 
importance of saving for the long-term and do it in a safe way, without risk. 

Each of these steps will help you teach good financial habits into your children. Many of our advisors have children of 
their own and understand family dynamics. TCG is a family resource and is available to you and your grown children.

This is a lot of work. Don’t do it alone.

Schedule a TeleWealth Virtual meeting with our advisors to review your family’s financial goals and what you can do 
to improve your financial health. We’re here to help with additional strategies and talk through your plan for taking 
care of your growing family. 

Next Steps  
» Schedule a virtual appointment with Financial Consultant at www.tcgservices.com/telewealth

» Read more on the CARES Act and other COVID-19 resources at www.tcgservices.com/covid19
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